Qualifications of Joshua Cannon, MAI

Professional Memberships and Licenses
MAI, Member of the Appraisal Institute, Certificate No. 8661
Certified Real Estate Appraiser, State of New Mexico, General Certificate No. 21-G
Current and Past Member of the Board of Directors, Rio Grande Chapter of the Appraisal Institute

Education
Bachelor’s Degree in Business, New Mexico State University, Las Cruces, New Mexico, 1983

Sample Appraisal Courses and Seminars

Principles in Real Estate Appraisal, New Mexico State University

Real Estate Appraisal Principles, Course 1A-1, AIREA

Real Estate Valuation Procedures, Course 1A-2, AIREA

Capitalization Theory and Techniques, Part A, Course 1B-A, AIREA

Capitalization Theory and Techniques, Part B, Course 1B-B, AIREA

Case Studies in Real Estate Valuation, Course 2-1, AIREA

Report Writing and Valuation Analysis, Course 2-2, AIREA

Standards of Professional Practice, Parts A and B, AIREA and Appraisal Institute
Standards of Professional Practice, Part C, Appraisal Institute

Business Practices and Ethics, Appraisal Institute

Subdivision Analysis Seminar, Appraisal Institute

Rates, Ratios and Reasonableness Seminar, Appraisal Institute

Current Issues and Misconceptions in the Appraisal Process Seminar, Appraisal Institute
Understanding Limited Appraisals and Reporting Options Seminar, Appraisal Institute
Highest & Best Use and Market Analysis, Course 520, Appraisal Institute

Water Rights and Issues Seminar, Appraisal Institute

The Internet and Appraising Seminar, Appraisal Institute

Eminent Domain & Condemnation Appraising Seminar, Appraisal Institute

Internet Search Strategies for Real Estate Appraising Seminar, Appraisal Institute
Valuation of Detrimental Conditions in Real Estate Seminar, Appraisal Institute
Appraising from Blueprints and Specifications Seminar, Appraisal Institute

Flood Zone Issues Seminar, Appraisal Institute

Real Estate Fraud: The Appraiser’s Responsibilities and Liabilities Seminar, Appraisal Institute
Conservation Easements Seminar, Appraisal Institute and ASFMRA

Appraisal Consulting: A Solutions Approach for Professionals Seminar, Appraisal Institute
Natural Resource Appraisal Seminar, Appraisal Institute

Uniform Appraisal Standards for Federal Land Acquisitions (Yellow Book Seminar)
Appraisal Curriculum Overview, Appraisal Institute

The Discounted Cash Flow Model: Concepts, Issues and Applications, Appraisal Institute
Real Estate Industry Perspectives on Lease Accounting, Appraisal Institute

Tenant Credit Analysis, Appraisal Institute

Introduction to Valuing Commercial Green Buildings, Appraisal Institute

Appraisal Review Seminar, Appraisal Institute

Appraisal of Self Storage Facilities, McKissock Appraisal Education

Appraisal of Assisted Living Facilities, McKissock Appraisal Education

Experience
Joshua Cannon & Associates, Inc. from July 2007 to present. Appraisal assignments have involved a wide variety
of property types, including multifamily, retail, office, industrial, subdivisions, special purpose, eminent domain and
rural. Other assignments include market studies, feasibility analyses and consultation on a variety of property
types.
Associated with Brooks, Lomax & Fletcher, Inc., October 1983 to June 2007.

Expert Witness

District Court — New Mexico
District Court — Utah



Sample Clients & Appraisal Assignments

Agua Fria Community Water System Transferrable water rights, Santa Fe County, NM

Archdiocese of Santa Fe Church facility, Albuguerque, NM

Argus Development Company Mixed use tract at I-25 interchange, Albuquerque, NM

Bank 34 Transferrable water rights, Santa Fe County, NM

Bank of Albuquerque Private school campus, Albuquerque, NM

Bank of the West Agricultural land with senior water rights, Socorro County NM
BBVA Compass Bank Residential subdivision, Bernalillo County, NM

BOK Financial Corporation Proposed shopping center, Sandoval County, NM

CB Richard Ellis Mortgage Shopping center and pad sites, Albuquerque, NM

Central NM Community College Land adjoining the CNM campus, Albuquerque, NM

Century Bank Shopping center, Rio Rancho, NM

Charter Bank Office & retail complex in Mesa del Sol, Albuquerque, NM
Citizens Bank of Las Cruces Proposed commercial subdivision, Las Cruces, NM

City Centre LLC City Centre Master Plan, Sandoval County, NM

City National Bank Office building, Albuquerque, NM

Comerica Bank Multiple automobile dealerships in New Mexico

Community Bank Hospitality property, Espanola, NM

Farm Credit of New Mexico Land improved with dairy, Bernalillo County, NM

First National Bank of Denver Automobile dealership, Santa Fe, NM

Forest City Covington, NM Mesa del Sol Master Plan, Albuguerque, NM

Garcia Automotive Group Multiple automobile dealerships in New Mexico

Heartland Financial Proposed restaurant at top of Sandia Tram, Albuquerque, NM
Imperial Capital Bank Partially completed shopping center, Albuguerque, NM

IP Commercial Properties Warehouse occupied by International Paper, Albuquerque, NM
Ironstone Bank Proposed office building, Albuquerque, NM

KeyBank National Association Shopping center, Albuquerque, NM

Lea County: Aviation easements at Lea County Regional Airport, Hobbs, NM
Los Alamos National Bank Shopping center pad sites, Sandoval County, NM

Merrill Lynch & Company Vacant land in City Centre Master Plan, Sandoval County, NM



National City Bank Vacant land in Mesa del Sol Master Plan, Albuquerque, NM

New Mexico Bank & Trust Proposed office building leased to USFS, Albuquerque, NM
New Mexico Dept. of Trans. Planned right-of-way acquisition, Albuquerque, NM

New Mexico Prop. Control Div. Former Bernalillo County Metro Court, Albuquerque, NM
New Mexico State Land Office Land under a business planning lease, Albuquerque, NM
NM Educators Federal CU Proposed shopping center, Albuquerque, NM

NM Land Conservancy Conservation easement on rural land, Corrales, NM

NOVA Corporation Land proposed for a data center, Albuquerque, NM

Paseo Gateway LLC Paseo Gateway Master Plan, Sandoval County, NM

PNC Bank Residential, commercial & industrial land in Mesa del Sol MP
Q10 Realty Mortage Office building, Albuquerque, NM

Sandia Automotive Corporation Automobile dealership, Albuquerque, NM

Sandia Foundation Market rent estimate for commercial land, Albuquerque, NM
Santa Fe Conservation Trust Land with a conservation easement, Santa Fe County, NM
Sparton Organization All land holdings of Amrep Corporation, Sandoval County, NM
Sunrise Mortgage & Investment Multi-tenant office building, Albuquerque, NM

Target Corporation Right of way taking for Interstate 25 interchange expansion
Timberline Bank Land under long-term ground lease, Albuquerque, NM

Titan City Center LLC Hewlett Packard Customer Service Center, Sandoval County, NM
Trust for Public Land Land with senior water rights, Santa Fe County, NM
University of New Mexico Real estate adjoining the UNM campus, Albuquerque, NM
US Bank Proposed indoor shooting range, Albuquerque, NM

United States GSA Office building, Gallup, NM

US Dept. of Interior — BIA Office building leased to the BIA, Albuquerque, NM

US Dept. of Interior — BLM Vacant land with natural gas wells, San Juan County, NM
US Dept. of Interior — NPS Farmland and water rights in Bernalillo County, NM

US Federal Aviation Administration Aviation & road easements, Bernalillo County, NM

US Forest Service Inholding tract in the Cibola Nat. Forest, Socorro County, NM
USDA — NRCS Rural land along the Rio Grande, Socorro County, NM
Village of Los Ranchos Multiple vacant and improved tracts, Bernalillo County, NM

Village of Ruidoso Right of way easements for regional sewer line, Ruidoso, NM



Walmart Realty Consulting services on vacated stores in New Mexico
Washington Federal Savings Residential subdivision, Bernalillo County, NM
Wells Fargo Bank Manufacturing facility, Valencia County, NM

Zions First National Bank Hospitality property, Santa Fe, NM



